News Release - Corporate %CAD ENERGY

Tocad Energy Suppots Japan Climate Initiative’s Call for Higher
NDC and Renewable Energy Target

Tokyo, Japan — 22 April 2021 — Tocad Energy Co., Ltd. (President & CEQO: Takeshi
Fujikawa) announced today that it supports the message released by Japan Climate
Initiative (JCI) calling on the Japanese Government to strengthen the country’s Nationally
Decided Contribution (NDC) to reduce national emission by 45% or higher, as well as to
raise Japan’s 2030 target of renewable energy to 40-50%.

As a member company of JCI, Tocad Energy Group endeavors to make continuous
contribution to the realization of a sustainable society by producing reliable and safe

rechargeable battery packs to satisfy different customers’ needs.

JCl homepage htips://japanclimate.org/english/

About Tocad Energy Co., Ltd.

Founded in 1972, Tocad Energy Co., Ltd. is the largest specialized battery pack
manufacturer in Japan. The company is committed to building a better world to live,
based on the management philosophy that ‘we create the earth-friendly future with clean
energy products’.

Tocad Energy Co., Ltd. operates in Zhuhai China, Hong Kong and the US. Utilizing its
long-established knowledge in design, development and production of battery packs, the
company endeavours to offer its customers a one-stop business solution that covers
evaluation of cell batteries and manufacturing and selling of battery packs.
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